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I. INTRODUCTION 

Many countries around the world are expected to 

experience substantial ageing of their population. The 

factors associated are an increasing in life expectancy 

and a reduction in fertility. Hence countries first 

experience a rapid growth in population as life 

expectance rises while risk rates remain high. The 

population growth slows as fertility declines. Over a 

time with fewer birth and longer life spans, the 

overall age of the population rise. This type change 

has been termed as “the demographic transitions”. 

At present the universe is experience a situation 

of rapidly changing demographic conditions, 

especially in developing countries. India is also 

witnessing to this, since 1950, the ratio of old persons 

in the total population have been raising steadily. 

According to the 2001 census, India accommodates 

77 million elderly people. As like total population, in 

the total people of elders in the world, India stands 

second, next to china. Therefore population ageing 

mainly due to reduction of fertility. 

Ageing in India 

2001 census has shown that the elderly 

population was around d 77 million (28 states & 7 

union territorial the elderly population was only 24 

million during 1961, which increased to 43 million in 

1981 further to 57 million in 1991. During the year, 

the total elderly people to the total population of India 

has increase from ratio of 5.63 percent in 1961 to 

6.58 percent in 1991 and to 7.5 percent in 2001. 

Therefore this paper will highlight the issues related 

to ageing of an economy. 

Table 1 Number and Proportion of Elderly by Different Age Groups, India 1961-2001 

Number (in Millions)Percent of elderly to the total Population 

Age 1961 1971 1981 1991 2001 1961 1971 1981 1991 2001 

60+ 25 33 43 57 77 5.6 6.0 6.49 6.76 7.5 

70+ 9 11 15 21 29 2.0 2.1 2.33 2.51 2.9 

80+ 2 3 4 6 8 0.6 0.6 0.62 0.76 0.8 

90+ 0.5 0.7 0.7 1 1.8. 0.1 0.1 0.1 0.2 0.2 

100+ 0.01 0.01 0.01 0.01 0.1 0.02 0.02 0.02 0.02 0.01 
Source: Social Security for the Elderly- Editor: S. Irudaya Rajan. 

Objective of the Study 

1. To study the problem of ageing  

2. To bring attention of social change towards 

ageing  

3. To gibe same suggestion 

 

 



Impact Factor.1.14:                          Mayas Publication [ISSN: 2395-5929]                          UGC Jr. No. : 45308           

                  Emperor International Journal of Finance and Management Research [EIJFMR]               Page 89 

 

Problems of Ageing 

 The problem of an elderly people is differ 

from younger one. Aged people suffer from physical 

and psychological aliments, diseases like 

hypertension, cardiovascular disorders and diabetes. 

The problem of dependency leads to old age poverty. 

Health care is another major concern of elderly. Older 

people will get affected to diseases than younger age 

group. Hence ageing is accompanied by multiple 

illness and physical ailments. 

Financial insecurity 

 In the process of population ageing, it is 

understood that there is high degree of financial 

insecurity among the aged people. Which is worse 

among elderly women than elderly men? Economic 

insecurity is considered to be the most serious 

problem of the elderly living in largely sustainable 

households in rural India. 

Dependency 

 Ageing population is become the 

dependence the working ages (15-59 years). The old 

age dependence ratio for India was 11.9 up 2031 and 

28.2 in 2051. As of 2001, India has 21 elderly 

persons per 100 children and the index is expected to 

reach 82 in 2051. 

Health Problems 

 Health care of the elderly is a major concern 

of a society as old people are more proems to 

morbidity then young age groups. The aged are more 

likely to be civism of poor mental health. It is often 

claimed that ageing is accompanied by multiple 

illness and physical ailments ‘research found a 

majority, of the aged people suffering from diseases 

like cough. Poor eyesight, anemia, and dental 

problem. 

Living Arrangement 

 In India, it is always considered as custom 

living with older people. It is always considered as 

custom living with older people. The traditional 

Indians. Practice the joint family system where older 

people elderly people taking responsibility of the 

family and youngers were respecting. As economic 

development taken place, the living pattern among 

the elderly have undergone drastic changes following 

reduction in fertility and increase in life expectancy. 

Taking care of the elderly refers usually to emotional 

support; on the other hand, the support given to the 

elderly should encompass financial and material 

support as well. 

Employment 

 In a developing country like India, people 

tend to woke as long as they can so that they may be 

able to support themselves during periods when they 

have no gainful employment. There are specific 

reasons when the  

 

In the banking terminology, the volume of 

business reflects the market share of a bank. Volume 

of business may be defined as the total of deposits, 

advances and the investments done by a bank. The 

overall business in the year 2011-12 by Indian 

banking industry was Rs. 141,183.90 billions. So, it is 

not a small sector of Indian economy in any way. A 

look on the volume of business and its components in 

the Indian Banking Industry (Table 3.1) is indicative 

of the fact that 52.49 percent of total business is in the 

hands of nationalized banks. Next 21.07 percent is 

with the State Bank of India and its Associates banks. 

So, in all 73.56 percent of total business is with 

Public sector banks. Private Banks contributes 18.89 

percent of total banking business out of which Old 

Private Sector banks and New Private Sector bank 

contribute 4.64 percent and 14.25 percent 

respectively. The share of foreign banks is 5.00 

percent only while Regional Rural Banks have just a 

2.55 percent of the total business. The break –up of 

this total business into its components like deposits, 

advances and investments shows almost the same 

pattern that is displayed by the total business. Thus 

public sector banks still form a major chunk of 
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business in the Banking industry in India. employers 

are entitled to any retirement benefits. In some 

categories of relented class received onetime payment 

of pension. Therefore employment is an important 

source of economic security for even elders too. 

Causes of ageing process 

 India is always backend as thickly and 

second largest populated country in the world after 

independence especially after the plan period, “there 

has been a substantial improvement in mortality 

compassed to fertility. For instance the crude birth 

rate per 1000persons for India has declined from 47.3 

during 1951-61 to 30.3 in 1993, whereas there has 

been a drastic change in the crude death rate per 1000 

persons from 28.5 to 10.0 during the same period
 

Hence, the ageing process in India will be faster than 

other developing countries. It is also noted that, 

improvement in life expectancy will allow old people 

to service further, thus intensifying the ageing 

process. 

Need of elderly People: 

  Due to economic development, India 

traditional joint family system broken and emerging 

nuclear family setup in the society. This will be 

causes of declining the humanity towards age old 

people. This leads to increasing of old age homes 

through public. 

Private and Non-profit Organizations 

 In India most of the old age people tent to 

work even after 60
th

 and even 70
th

 age for their 

financial requirements. Therefore it is the need of 

hour. That there must be suitable social and economic 

security for the elderly population of India at present, 

the states and Union Territories have their own 

schemes for old age pension. About one forth own 

schemes for old age pension. About one fourth of the 

aged people receive some type of social assistance 

 The average life span for men is 60
th

 and for 

women is 65
th

 in India at present. Conger life span 

wills being an increase in aged people with chronic 

illness and disability. Hence it is a fat that the sick 

elderly backed proper familial care while public 

health services were insufficient to meet their health 

needs. 

Measures to tackle the problem 

 One fourth of aged people are getting some 

social security assistance in India. Therefore it is 

necessary to  provide a kind of assistance to the aged 

people. There are schemes like GPF, EPF, CPS, 

invalid pension compensation pension, 

compassionate allowance, and so man for the people 

who informed sector. This will enable the people to 

maintain their remained life. Social security for the 

elderly people, the national social assistance (1995), 

has three components  

 National Old Age Pension Scheme( 

NOAPS) 

 National Family Benefit Scheme(NFBS), 

 National  Maternal Benefit Scheme(NMBS), 

Among these, National Old Age Pension Scheme 

is 100 percent central assistance programme. The 

government of India announced another social 

assistance scheme namely “Annapurna” for the 

elderly people from the year 1999. This scheme is 

expected to benefit for about 660,000 aged people in 

India. 

II. CONCLUSION 

India, today as said to be ‘young India’ but 

tomorrow is getting aged. Due to effective population 

policy of china, is able to control her population not 

only in total population but also in aged too. India 

become number one in total population also in aged 

in the future date. Hence it is necessary to retching to 

provide eligible and effective old age pension and 

social security scheme including health care service 

to the elders with or without the contribution made by 

them during their period between 15 to 59 years of 

age. Therefore it is the time to think by the individual 
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to contribute in the public pension scheme to protect 

themselves in their taken age.      
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